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Some points to consider.

·  Initially, you should consider your immediate and long term priorities and whether you wish to include all, or many, of these at this stage. 

· Your priorities will include; who you wish to inherit your assets, and when; your desire to avoid tax, or other charges; long term protection for your family; and, of course, the costs.

·  The next consideration is who you would want to handle your affairs after your death: your Executors, Trustees and Guardians.

· Your Executors, normally up to a maximum of four people, are responsible for: obtaining the Grant of Probate, which is the formal confirmation that the estate can be administered by your appointed Executors; ensuring your burial, or cremation, is arranged; paying any debts and carrying out your instructions from your Will. We send a leaflet explaining the role, to all Executors, on completion of your Will.

· If you have children under the age of 18 you need to nominate a Guardian for your children. 

· The Guardian will take on your Parental Responsibility should you die before your children reach the age of 18. The person you appoint must be able, and willing, to accept that responsibility for what could be many years. You can have more than one Guardian and it is advisable to have a reserve Guardian in case your first choice cannot act for any reason. Our Fact Sheet, Protecting Your Children, explains more.

· If your Will is to create Trusts on your death you will also need to appoint Trustees to manage the Trusts. It is normal for the Executors to also be the Trustees, although you may wish to keep these roles separate.

· Executors and Trustees can be professional bodies such as Solicitors, or Banks. However, be aware they will charge for their services, usually a percentage of your estate. This can be anywhere between 2.5% and 6% depending upon circumstances. Therefore, an estate valued at £200,000 could incur a charge between £5,000 and £12,000!!  APS Legal & Associates can provide Executor & Probate Membership and we would be happy to discuss this with you on request.
· Therefore, it is very important to give serious thought to who you appoint. They must be people you can trust, will work together and are capable of fulfilling the role. 

· It is vital to discuss your wishes with the people you choose, to be sure they understand what you require of them, and they are willing to support you. The most common situation is for all of this to be kept in the family.
· It is important to list down all of your assets and liabilities to identify what is involved.. You should differentiate between money and other gifts. Money includes shares, bank accounts, life policies etc. Gifts would include jewellery and family heirlooms. It is often best to deal with gifts, other than money, by way of a separate letter, but make mention of the letter in your Will. This gives you the freedom to change your mind, or dispose of any item, without needing to change your Will. The items can be gifted on the first death, of a couple, or second death, if that is preferred.

· You should also consider what you would like to happen if all the people you have listed should die before you. You can nominate reserve beneficiaries who will only benefit if all of your first choices die before you. Without this your Will could be invalid.

·  You can also include in your Will your wishes with regard to burial, cremation or organ donation. This can only be a wish as the Will may not be seen until after the event, but it does focus your mind on what you would like and convey your thoughts to your close relatives.

· The above facts apply to all Wills. There may be other considerations for you to make with regard to such things as Inheritance Tax, avoiding long-term care costs, protecting your family against remarriage of the survivor or protecting your assets while you are alive, if you cannot do so yourself.

· We can advise on all of these and how the above facts affect your individual circumstances. 

