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PROTECTING YOUR CHILDREN

Without a Will the Courts will decide as to who will have control of your children and how your assets are invested should both parents die before the children reach 18?
There are two main provisions you can make in your Will if you have children under 18 and wish to be in control of your affairs.

The first is to nominate who you would wish to have as their Legal Guardians, should both parents die before they reach the age of 18. You need only appoint one person, but it is normal to have two, perhaps a husband and wife. You can decide whether they are jointly responsible or, one is nominated a first choice, with the second in reserve, in case the first is unable to fulfill the responsibility.

The second is to appoint Trustees in your Will to manage your assets for the benefit of the children should both parents die before they reach age 18, or a later age should you wish. It can help the Guardians if one is also chosen as a Trustee.

The Trust created in the Will should grant powers to the Trustees to manage the funds for the benefit of the children, as you would wish if you were still alive. This can include payments for items such as schooling and the provision of housing, if required. It may be necessary to make provision for financial support to the Guardians. 
The age at which the children can inherit in their own right is an important decision. It is usually between 18 and 25 and will decide on your view on when you feel they should accept responsibility for what can be a significant sum of money. Most parents choose 21.

Please do not hesitate to contact us should you need any advice.
APS Legal & Associates can provide all this service for you.
