Equity Release – A Step by Step Guide

The Equilaw team advises homeowners on the legal aspects of freeing up capital in their homes and releasing a regular income or a cash lump sum to improve the quality of their life in retirement. We offer a fast and efficient service, priding ourselves on our communication through the process, from start to finish. We go to great lengths to keep you informed, using 
e-mail, direct phone lines and replying to letters within 24 hours. 
Our experience in Equity Release enables us to complete the process in the shortest time possible. 
See our straightforward guide to Equity Release:
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Instructions are received direct from the client or via a Financial Adviser.








The file is opened and initial letters are sent to the client along with a fact–finding questionnaire.








Unregistered deeds are requested if they have previously not been supplied by the client.








The title to the property is checked and we deal with any title issues that may arise.





On receipt of the mortgage/reversion offer from the proposed lender a comprehensive written report is made to the client, setting out how the plan works and the risks and rewards of proceeding.





We arrange for the necessary paperwork to be signed and verify the client’s identity, either at our offices or with a solicitor nearer to the client’s home.  All of our clients are seen face-to-face when signing the mortgage or reversion documentation.





Once all documents are signed, the paperwork is processed and the documents/deeds are sent to the lender’s solicitors.  The lender’s solicitors will check the documents and either raise enquiries or set a completion date.





When the completion date is notified to us, we telephone the client and financial adviser immediately to let them know.





On the day of completion, we receive the proceeds of the plan from the lender’s solicitors or from the lender itself. We redeem any existing mortgages (or secured loans) and settle any fees due to the financial adviser.  We also deduct sufficient funds to pay our own fee account.  We send the net proceeds to the client by either cheque or direct bank transfer, as requested by the client.
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Registration of the plan at the Land Registry is carried out, either by us or by the lender’s solicitors.  We always ensure that our clients receive a copy of their new title deeds, once this process has been completed.










